
Stock Prices
Rise Sharply;
Market Active

Impelling Motive Corner
From Within; Short?
Are Buyers on Advance:
Sales Over a Million

Without fresh stimulus from a de¬
velopment outside, a new buying force

swept across the marketplace yester¬
day and carried securities notably
higher in a session of heightened ac¬

tivity. The impelling motivator the rise
came from within and was associate«!
with the technique of the maiket. Much
of the strength originated from the
efforts of shorts, frightened particu¬
larly by the quick rise of Studebaker,
to cover their commitments. But, de¬
bite this, yesterday's was one of the
least professional markets in weeks.
The spectacle of rising prices, as is
its ancient custom, attracted a larger
number of outsiders to the exchange,
and cemmisssion houses reported a

«narked increase in business.
Transactions exceeded a million

«hares for the first time since March
23. Yesterday 1,116,800 shares changed
handsfi compared with 094,000 the
previous day, which was the largest
day of the week up to that time.
Narrow fluctuations traditionally re¬

pulse amateurs at speculation. With
advancing prices a broadening of ac¬

tivity is usually associated.
The persistent ease of money this

week at the call loan desk was in the
background of speculative adven¬
turers who were testing further the
possibilities for higher prices. The
renewal rate was 6 per cent, but later
it crept up to 6% per cent.

m Speculators took encouragement
from the manner in which security
prices in recent days have been re¬

sponding to new development»:.
Favorable news has been affecting the
market much more than unfavorable.
Yet the whole movement yesterday
was so intertwined with technical
moves, covering by shorts and manip¬
ulative operations of pools, that it is
hazardous to draw conclusions from
the day's fluctuations. The rising
market placed Wall Street in a cheer¬
ful mood, and bullish conversation
prevaded the district. Despite profit
taking In the last hour, industrial
stocks closed with substantial gains
and rails were firm.
A strong tone prevailed in the

grain markets, and cotton prices were
steady. In the foreign exchange
market German marks recovered )sharply, on the indications of a re¬
sumptions of negotiations regarding
reparations. Sterling and t'ie con¬
tinental exchanges were firm.
-.- I

Money and Credit
After opening at 6 per cent the call

money rate yesterday advanced to %V¿
per cent in the late afternoon. There
were no new developments announced
to account for the higher rate. It was
suggested that some out-of-town banks
were again withdrawing funds on de¬
posit here.

Yester- Year
day. ago.On mixed collateral_ 67

On industrial collateral 6 7
Time money (mixedcollateral):
Sixty days.6Ms@7 8@8&Ninety days.6%@7 8@8%Four months.6*i@7 8@8%Four to s!x months..6%@7 8@8%
Bank Clearings.-Bank clearings atNew York yesterday were: Exchanges,1538,211,380; balances, $68,727,093.
Silver.London, 34%d; New Yorkdomestic bar, 99%e; foreign, 69?Bc.Mexican dolars, 45%c.

¦ *

The Dollar in Foreign Exchange
A strong recovery in German marksfeatured quiet trading in foreign ex¬change yesterday. An excellent demand

lor offerings developed on the sharpbreak to below 1.40 cents Thursday,which carried the quotations yesterdayabove 1% cents. The close at 1.50
cents represented a net advance of
1-10 of a cent.
Starling moved within an extremely

narrow range, however, and reminded
observers or pre-war days, when fluc¬
tuations of as much as % cent
were out of the ordinary. At the final
quotation of $8.92% sterling showed
a net advance of V*. cent.
Franco were in good demand and

worked up to 7.3 cents, an advance of
about 6 points. Belgian francs and
lire ware also higher, although fluctu¬
ations in the latter were not so sharp
as on several previous days.

EUROPE
Teater Previous» Tear
day. day. »go,RBAT BRITAIN (par $4.86 a sovereign)Demand. 8.92% 3.92»A 3.88Cable» . 8.9SV4 3.92% 3.88*1«0-day bills. 8.88*4 3.88% 3.8290-day bill». 8.88% 3.86% 3.79HPRANCE (par 19.8 cents a franc)Demand ....... 7.39 7.24% «f.02Cable» . 7.30 7.25 «03BELGIUM (par 19.3 cents a franc)Demand . 7.40% 7.38 « 43Cable» . 7.41% 7.39 «.488WITZBRL. VD (par 19.3 cents a frano)Demand .17.80 17.30 17.81Cable» .........17.33 17.33 17.88ITALY (par 18.8 cents a lira)Demand ....... 471% 4.71 4.41Cable». .,. 4.73 4.71% 4.42HOLLAND (par 40.2 cent» a florin)Demand.34.7« 34.70 8«.S«Cable» .34.78 34.73 86.75GERMANY (par 23.8 cent» a mark)Demand ....... 1.50 1.40 1.66Cable« . 1.5« 1.40 1.(3AUSTRIA (piar î«.3 cent« a crown)Demand ....... .27*4 .28 .24«;Cables. .38 .38% .35NORWAY (par 3«.8 cent» a crown)Demand .15 8» 15.90 19.55Cables ...15.85 18.95 19.70SWEDEN (par S6.8 cent» a crown)Demand .23.«3 2.1 »5 11.50Cablea .23.«8 83.70 21.68DENMARK (par 28.8 cents a crown)Demand .18.03 18.00 17.15Cablea .18.0T 18.05 17.3«SPAIN (par 19.3 cent» a peseta)

Demand ...13.3« 18.8« lT.liCabla*.13.88 13.88 17.33PORTUGAL, (par 108.05 cent» an escudo)Demand . 9.00 9.12% 48.00
Cable». 8.28 9.87% 48.25OREBCD (par 19.8 cent» a drachma)Demand. «58 «.60 11.28Cable» . «.«3 6.54 11.33

POLAND (par 28.8 cent« a mark)
Demand .13 .14 .54Cable« ......... .13% .14% .6«CZBCHO-SXÄVAKIA (par 20.3 cent» a«».¦»aj
DemaraC ....... 1.3« 1.8« 1.77
«Cable» . 1.37 Î.37 1.88

JKGO-SLAVIA (par 20.3 .cent« a crown)
Demand .71% .71% .68
Cable».72 .78 .70

RUMANIA (par 19.3 cent» a leu)
Demand . 1.67 1.59 1.80
Cable» ..-..1.68 1.60 1.8!.

FINLAND (par 19.3 cents a mark)
Demand . 2.82 2.23 6.53
Cables . 2.26 2.27- 6.63

FAR EAST
HTNA (Shanghai par 106.39 cents a tael)
Demand .67.50 68.00 132.50
Cablea .68.26 68.76 133.00

CHINA (Hong Kong par unsettled)
Demand .60.50 61.00 95.09
Cable» .61.00 61.60 95.6«

JAPAN (par 49.8 cenlo a yen)
Demand .48.26 48.23 49.75
Cablea.48.60 48.50 60.00

INDIA (par 48.65 cent« a rupee)
Demand _...26.00 36.00 47.0«
Cable* ^^^.^IStU JM» 47.2»

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealing»

(Copyright, 1921, New York Tribune Inc.)

Yesterday.
Railroad stocks .... 42,400
Other stooks. 1,074,400
All stocU . 1,116,800

Day
before.
31,400

663,200
694,600

«STOCKS

Testerear.
V. 8. government bond«. $4,810,000
Railroad bond»« . 1,163,000
Other bonds . 2,656,000
All bunds. 8,629,000

BONDS
Day before.
$2.702.000
1,229.000
2,228,000
6,169,000

Year
.go.

306,700
1,096.100
1.401,800

January 1 to date.
1921. 1920. 1919.

11,899,400 23,874,100 18,228,900
38,972,300 67,901,600 49,799,900
80,871,700 91,775,700 66,028,800

.-.Aoarr 1 to date.
1921. 1920.

$621,319,000 $870,355,000
Year ago.

$15,948,000
1,878,000
2,316,000

20,142,000

140,908,000
156,671,000
918,898,000

173,149,000
195,877,000

1,239,381,000

Record of Stock and Bond Averages
(Copyright, 1921, Now York Tribune Inc.)

20 Railroad stocks
30 Industrial stocks
50 Stocks .

10 Railroad bonds
10 Industrial bonds
5 Utility bondi

25 HondH .

Ycster-
day.
61.00
76.00
70.00

73.13
83.25
73.15
77.18

STOCKS
Day

before.
60.50
74.90
69.14
BONDS

73.33
«S3.36
73.20
77.36

Year
ago.
62.00
05.00
81.80

68.36
87.25
72.02
76.65

Range Jan. 1 to
dale.

High. I,«««.
65.60 D9.25
76.80 71.70
72.12 67,06

Range fall
year 1920.

High. Low.
73.80 08.80
110.30 67.67
92.05 64.30

76.23
84.53
73.70
78.41

73.13
82.06
70.13
76.31

76.97
9MB
74.53
81.71

66.73
81.30
67.44
73.94

Hijrh. Low. Dir.
1921. 1921. Rate.

26% . Adams E_pre**i«5
10%
39-/;
85%
38^
S3
66! .

S»1
54
01
63
?£3.;

1_7¡/,
29
231'

14'/;,
25!-, .
3834 4
29% 4
76% 7
45% 8
72% 8
46% 4
36% -
49% 5
25 .

77 "/i 7
120 12
20% .
19% -

66 683.4 6
8% 6 .

133 120 8
031/4 40% .
54% 42 4
64 57 6
49% 38% .
11% 8% 1
62! 2 44 S
88% 811/4 6

IO71/4 100 7
2034 19 .

1C 5% .
14 6% .
*4Va 34% 4

28% 3
863/4 7

107(4 100 7
88 68% 8
108% 953/4 8
123% 1123/4 12
1201% 110 12
94

31*3
96

Advance Rumely
Ajas Robber
Allied Chemical
Allis-Chnlmers. 4600
do pf .

Amer Agr Chemical
do pf .

Amer Bank Note.
Amer Beet Sugar
Amer Bosch Mag
American
do pf .

Amer Car & Fdy
Amer Chicle.
Amer Cotton Oil ....

do pf .

Amer Drug Synd ...

Amer Express .
Am Hide & Leath pf
Amer Ice Seen;- ....

do pf .

Amer Inter Corp ..

Amer ha France ....

Sales, Open. High. Low. Clos«.
1600 33% 34 321/4 33 +
600 17% 17% 17% 17%+ %

2700 3334 351/2 33% 36%+ 1%
1700 42% 42% 42 42%+ %

Net
chge. Bid.
% 32%

37%
200 78
200 48
200 74

38'/
78
48
74

37 38%+ 1
77% 77%- %

17
30
42%
38%
77%

47% 47%. 1% 48%

Can . 1600 29
200 83

i
Ask.
34 |17%|
35%
43
38', '2
78%
49
74
82%
39
59%
29%
86

High. Low. Div.
1921. 1921. in$.

Net
Salea. Open. High. Low. Clos«, chgo. Bid. Ask.

4 74+1 73'/
200 51% «52% 51% 52%+ 1 62
200 371/4 38 37% 38 + 1 38
700 58% 69% 58% 59 + 2% «58' \

29% 28% 29%+ % 29',
83 83 83 - 82

1600 122% 123% 122% 123%+ 1% 123% 124
200 23 23 23 23+1 21 24
2300 21 22% 21 22%+ 1% 22% 22%
200 66 66 66 66 + % 66 70
300 f.% 6% 8% 6%- 6% 6%
200 125% 125% 126% 125%+ 1% 123 127%

%
43% 43% 43 43 +
54% 54% 54% 54%+
64 64 64 64 + %
42% 43% 42% 43%+ I
11 11% 11 11%+ '/4

45%+ %
500 85 86% 85 86%+ 2
200 105% 105% 105% 105%+
200 19% 193/4 19% 19%.

3700 6% 5% 5% 5%.

200
500
100

2600
1400

Amer Linseed . 400 45% 46% 45
Amer Locomotive .

do pf .

Amer Malt ft Grain
Amer Safety Razor.
Amer Ship & Com.
Amer Smelting ...

Amer Steel Fdy ..

American Sugar ..

do pf .

Amer Sumatra Tob.

43'/;
64
63'/;
43'/;
11
45'/;
853^

2 105% 106
% 19 193/4

6% 5%

44
65
«4%.
44
11%
4*3%
86%

75%
9%

33
40%
59
107%
84%
86%
76
22
19%
13%

647-8
47%
77%
7%
50

87 6
57 7
8 '.

26 6
33% .
45 7
94 6
77% 6
77% 7
30% 10
17 .

16 .

9%-
110% 106% .
15 10 3

94% 82% 7
37% 30%
35 23%
83% 53%
107% 99% 8
14% 10% .
6 4 .

91% 81% 10
1434 10% .
1834 11% .

54 6
25 .

68% 7
4% 2
41% 4

119% 108% 10
43% 31% .
96 68% 7
32'/2 23 2
83% 64 10
62% «85% 4
6% % .

« Vz .
7% -

23 .

36 .

60% 5
70% 58% 8
28% 22% .
75 68% 7
64 56% 6
12% 9 .

23% 19% .
27% 19 .

30% 26% 3
27% 27% .
1234 5% .
62% 34 7
63 66% 6
38% 35 4
61 40 7
86% 77% 7
21% 1794 .
68 52 7
5 1 .

76% 65 4
104% 100 7

2.400 7% 8 7% 8 + % 7% 8
4600 39% 40% 39% 40%+ % 40 40%400 29 2934 29 29%+ Va 29% 29%
9900 88% 90% 88% 90%+ I34 90% 91
200 103 103 103 103 . % 10234 103
6400 *69% 71 68% 70 + % 69% 70%Amer Tel & Tel. 2700 106% 106% 106% 106%- 106% 106%American Tobacc« .. 400 115% 117 115% 116 + 1 116 116%do B . 400 114% 115% 114% 114%+ % 114% 115%do pf new. 200 90% 91 90% 91 + % 91 92

American Woolen ... 19100 7234 75% 7234 7334+ 1% 7334 74%

4%
26%
49%
21
17%
58%
14! 3
29'/

3% -
18% .
33% 4
16 .

8% .
47% 6
10 .

17% 2

Island Oil . 6700 4% 4% 4% 4344
Kansas City SouU,.. 9700 26% 26% 25% 26%+

% 4% 43/4
26% 26%

Kelly Springfield
Kennecott Copper
Keystone Tire -
Lackawanna Steel
Lake Erie ft West.
Lee Rubber ft Tire..

3400 40% 42%
2400 19% 20%
6700 15% 15%
600 47»% 48%
100 10% 10'/2

40% 42%+ 2% 42% 42%
19% 20%+ %
15% 16%+ %
47% 48%+ %

20 20'/
16% 16%
48% 49

10% 10%. % 10% 11
2700 27% 28% 27% 28%+ 1% 28% 28%

56% 47% 3% Lehigh Valley . 600 49% 49% 49% 49%+ 1% 493/4
75% 73 .

21% 15 2
12% 9% 1
42 31 .

164% 136 12
68 59% 6
89% 68 10
58% 42% 7

7% .
2% -
1% -
65% 8

167% 136% 12
2134 1534 2

Lima Locomotive ... 300 74% 75 74% 75+1 75
Loew's, Inc. 8600 18% 18% 18% 18%+ % 18'/
Loft Candy . 400 11% 11% 11 11%+ % 11
Loose-Wiles Biscuit . 900 37% 39 37% 38 . % 37
Lorillard, Pierre .... 600 160 152 150 16134+ 1% 151
Mackay Cos. 200 63% 63% 63% 63%+ % 63!;

50
76
19
11%
38
152
70

19%
7%
1%
93%

Manati Sugar ......

Manhattan Elevated..
Marlin Rockwell ....

Maxwell Motor Co...
do 1st pf ctfs.

May Depart Stores...
Mexican Petroleum

200 73 73 73 73+1 72% 73
400 47 47 46% 4834+ 1% 46% 47'%
200 8 8 8 8 - 7 8
100 5 5 5 5 . % 5 6%
100 1% 1% 1% 1%- 1% 1'/a
400 90% 90% 90% 90%- 90% 91'/-»

69700 144% 149% 144% 149 + 4% 149
Miami Consol Copper 1200 21 213/4 51 21%+

15% 11% 1.60 Middle States Oil... 52700

American Zinc . 200 8% 9% 8% 9%- 8% 9%do pf . 600 28% 28% 28 28 - 27 29
Anaconda . 2500 38% 39% 38% 39%+ % 39% 39%Asso Dry His 2d pf. 200 59 69 59 59 - 57 59%
Associated Oil . 1200 101% 104% 101% 104 +1 103 103%
Atch, Top ft San Fe. 1400 80 81 80 8O34+ 1 80% 81
Atlantic Coast Line.. 400 78 78 78 78.1 76 78%
Atlantic, Gulf ft W I 34900 35% 37% 35 37 + 1% 36% 37
Atlantic Petroleum . 6400 21 22 20% 21 +1% 21 21%
Atlas Tack . 1200 1734 18% 1734 18%+ 1 18 18%
Austin Nichols . 100 9% 9% 9% 9%. % 9% 9%
Atlantic Ref pf. 100 108 108 10_ 108 - 108% 109%
Auto Sales Corp pf. 200 11 11 11 11 + % 10% 11%

7' Baldwin Locomotive.. 12700 85% 87% 85% 86%+ % 86% 87
- Baltimore & Ohio... 1200 34 34% 33% 3334+ 1 3334 34
2% Barnsdall B. 800 26% 26% 26 26 + % 25% 27
6 Beth Steel Class B... 8600 54% 66% 5434 5534+ 1 5534 56

do 8% pf. 100 104 104 104 104 + 1% 104 1043,
Bklyn Rapid Transit. 200 12%
Booth Fisheries Co... 400 4%
Burns Bros. 200 88
Butte & Sup Copper. 500 12%
Caddo Oil . 2500 18%

33% 26%
13 9 .

5% 4 .

20% 16 .

4134 33% .
19% 1434 .
28% 21 .

30 20% .
120% 102 7
120 106 7
36% 25% .
5% 1 -

65 49% 6
74 6934 6
105% 100% 7
12 9 .

77% 60 6
89 72 10

14% 15%» 14% 15%+
27 2734 26% 2734+

10% 10% 10%+
4 4 4 .

18 17% 17%.
37 37 37 +
18% 18 18%+

10%
4
17%

Midvale Steel . 4900
Minn ft St L new.. 200
Mo, Kans ft Tex pf. 200
Missouri Pacific _ 2500
do pf . 600 37

Montgomery Ward .. 700 18
Mullins Body. 200 24
National Acme . 500 22% 22% 22% 22%. % 22

21%
15%
27%
10%
4
17%
3634
18%

149%
213/4
15%
28
11
4%
17%
37
18%

24% 24 24%+ 1% 2334 24

National Biscuit 500 118% 120% 118% 120%+ % 120
24
120%

do pf. 200 110% 110% 110% 110%+ % 110% 115
Nat Cloak ft Suit
Nat Con ft Cable
Nat Enamel ft Stp

100 31% 31% 31% 31%. 3/8 31% 32
300 1% 1% 1% 1%. % 1% 1?«
600 61% 61% 61 61 + % 60% 61

National Lead . 700 7234 74 72% 73%+ 1% 74 75

74%
31%
23%
8S%
39
4

California Packing
California Petroleum.
do pf .

Callahan Lead ft I..
Calumet ft Arizona..
Canadian Pacific
Central Leather ....

do pf .

200 58
6100 46% 47% 46% 46%+ % 46% 4634
400 76 76 75% 7534. % 75 77
1000 5 5 4% 4%. % 4% 5
100 49 49 49 49 + 1 48% 60

3434 34%
71% 72%
28'. a 28%
82
60

6%
9

31
46%
71

Chic ft East III.
do pf .

Chic Great Wtsstern.
Chic, Mil ft St Paul.

do pf .

Chic ft Northwestern
Chic Pneumatic Tool
Chic, R I ft Pac_

do 7% pf."

do 6% pf.

82'/2
60'/;
34

1200 110% 111% 110% 111 + % 110% 111%
5700 34 35% 34 34%. %
200 73 73 72 72 . %

Corro de Pasco. 1200 28 28% 28 28%+ %
Chandler Motors ... 22100 82% 83% 82 82 -
Chesapeake ft Ohio.. 400 60% 60% 60% 60%+ 1%

500 % % % %. %
300 % %
400 7% 7%

1600 2434 25
600 38 38
400 63 63%
200 63% 63% 63% 63%.
1900 2534 26% 2534 26%+
300 71 71 71 71 +
700 60% 60% 60% 60%.

Chile Copper. 9100 11% 11% 11% 11%.
Chin« Consol Cop.... 1400 23% 23% 23% 23%+
Coca Cola . 4600 27?4 28% 27% 27%-
Col Fuel ft Iron.... 100 29% 29% 29% 29%+ %
Colo ft Southern. 200 34 34% 34 3*V/2+ %
Col Graphophone.22700 8% 8%

do pf. 400 42% 43

%

Col Ga- ft Electric.. 600 61% 62
Comp Tab Record... 200 35 35
Consol Cigars. 200 40 40
Consolidated Gas .... 500 85% 86
Consol Textile. 900 18% 19%
Continental Can _ 1200 55% 66%
Continental Candy .. 200 1% 1%
Corn Products. 16600 72% 75

do pf. 200 104 104
40% 25% 2% Cosden & Co. 39600 38% «40% 38% 39 - 39 39%107% 73 8 Crucible Steel. 39000 75'/2 7934 75 78%+ 1% 78% 78%Cuba-Amer Sugar .. 12100 22% 2234 20% 22-%- 22% 2234

100 91% 91% 91% 91%. % 91 92
3500 19 19% 18% 18%. % 18% 19

Vz
7% 7%- 7%
24% 25 + Vz 25
38 38 - 38
62% 63%+ 1% 62%

63
26
7034
60%
Hi/a
23%
273/4
29
34%
8

42
61%
34%
40
85
18%
55%
1%

8
42%
61%
35
40
85%
18%
55%
1%
72%
104

+ 1
18%+ %
56%+ %
1%+ %
74%+ 1% 74% 74%
104 + 1 104 105

79Í
25%
38'/-
63'/:
63%
26!/j
71'/;
60%
11%
233/4
28
30
35
8%

43
62
35%
44
87
19
56
1%

66
20%
14%
68%
31
3%

28% 24%
135 115 8
16 12% .
54% 43% 2
50% 46! 4 5
41% 27% .
79% 6434 6
71% 58% 6
15% 12% .
41% 32% 3
17 8% .
48% 33% .
1934 1534 .

do pf
Nevada Con Copper..
N O, Tex ft Mex_
New York Air Brake

6 New York Central . .

2%, New York Dock ....

- N Y, N H ft H.
7 Northern Pacific . ..

6 Nova Scotia Steel ..

.40 Okla Prod ft Ref. ..

2 Orpheum Circuit ...

8 Otis Elevator .
- Otis Steel .

Owens Bot Mach ..

Pacific Gas & Elec.

400 105 105% 105 105%+ 1% 104 108
500 11% 11% II34 1134+ % 11% 11%
400 63% 63% 63% 63%. 1%
200 7334 73% 73% 73%. %
1200 68 68% 68 68%+ %
1600 30% 31% 30% 30%+ %
1200 16% 17 16% 17 . %
8700 72
100 35
6200 3%
1200 25
300 134
200 12%
200 48

7334
35
3'/':

26'
135
12',
48

'/a

72
35
3%

25
134

+ 1%

64
72
68%
30%
16%
72%
34%

66
73%
68%
30%
17
73
35

73
35
3%+ % 3% 3%
26%+ 1% 26 26%
135 + 2 135 136

12% 12%- 12% 12%
48 48+1 47% 49

1200 48% 50% 483/4 50+2 50 51
Pacific Oil . 26700 37 39% 36?4 38%+ i% 38% 39
Pan-Amer Petrol 14700 69% 72% 69% 72 + 2% 72 72%do B . 900 63% 64% 63% 64%+ 1% 64% 64%

200
8600
1900

35'/
31%
35%

11%
63
32
75
15%
96
111%
51 'A
36% 31
8934 82
14%
89%
55
73%

31% 3
23% .
19% .
68 8
9% .

Parish ft Bingham
Pennsylvania Ral!
Penn Seob Steel
Peo Gas ft Coke. 1600
Père Marquette . 1200
Philadelphia Co ..

Phillips Petroleum

56%
24%
70
12%
81%
98
39%

Pierce Arrow. 26700 34% 35%
do pf. 200 78 78

Pierce Oil. 2700 11% 11%Pittsburgh Coal . 3400 69% 61!/Pitts ft West Va.
do pf.

14%+ % 13% 14%
35%- 35% 35%
1034+ % 10% 11

46% 4634. % 4634 47
18 18 + % 18 18%
32 32 + % 32 3234
2734 2894+ 34 28 28%
34% 34%+ % 34% 34%
78 78 + 5% 76 84
11% 11%+ % 11 11%
59% 60%+ 134 60% 60%500 26% 26% 26% 26%+ % 26% 27

100 73% 73% 73% 73%. % 73 75

14 14% 14
35% 35% 35
10% 11 10»/;
47 47
18 18%

200 32 32%
3200 27% 29

33%
95
26
«7%
102
220
4%
21%
21%
65%
14%
21%
78%

20% 4
91% 7
18% .
57% 7
90 9
202% 10

do pf.
Cuba Cane Sugar.,
do pf. 200 59% 59% 67% 58 .1% 57% 59%

1
VA

10/,
17 .

52 5
11% .
17 .

48 S
89% 76/4 8
16% 11% .
20% 1334 .
6% 1% -
71% 40% .
112% 80 5
138% 120% 8
16% 12% 1
71% 66% 6
91% 84% 8
44% 34% .
16% 9% .
79% 66% 7
32% 28% 4
24 18% -
16% 11% 2
36% 26% .
24% 15 .

60 49% .
83% 69% .
15% 11% 1
7% 5'/j

Delaware & Hudson.
Del, Lack ft West...
Den ft Rio Grande pf.

Pond Creek Coal. «TOO 1434 16% 14% 15%+ 1 15% 15%Pressed Steel Car- 200 84% 85 84% 85 ¦- 84 85 '

Pullman Co. 2400 103% 105 103% 105 + 1% 104 105Punta Alegre Sugar. 1300 42 42% 41% 42%+ 2% 42 42'/>Pure Oil . 10900 35% 35% 35% 35%+ % 35% 35%Rway 8teel Spring... 200 85% 85% 85% 85%- 85% 87%11 Ray Consol Copper.. 1400 13 13% 13 13%+ % 13% 13%65 4 Reading . 9700 68% 69% 68% 69%+ 1 68'/, 69%37% 2 do 1st pf. 300 41 41 41 41 + ¡/j57% 6 Rep Iron & Steel...! 8600*57% 59% 57% 59%-M139% 23 . Replogle Steel. 200 25 26 25 26 + 169% 56% 5.20 Royal Dutch. 7400 62 63% 62 63%+ 1% 63%24% 19%. St Louis ft San Fr... 1600 203/4 21 2034 2034-' 20%33!4 28 . do pf. 200 29 29% 29 29%+ 1% 29St Louis Southwest.. 1300 27% 27% 26% 26%. % 26Saxon Motors . 19100 5% 6% 5% 6%+ 1% 6!/~Seaboard Air Line... 100 5%do pf . 200 9
Sears Roebuck . 12600 77

do pf . 200 99
Seneca Copper. 5100 16
Shattuck Arizona . .. 400 6

40
59'/,
25%

20%
6%
46%
2734
56
101
24%

5%
9

82
99

5%
9

77
99

%

16% 15% 15%.
6 6 6 +

5%.
9-834
81%+ 4% 81
99 - 99

% 16%

41
59%
26
63%
21
31
27
7
6
9%
81%
100
16

200 93% 9434 933/4 9434+ 134 93% 95
100 216 216 216 216 . 3 210 220
600 1% 1% 1% 1%+ % 1% 1%Dome Mines. 1700 20% 20% 19% 193/4. % 19»% 20

Elk Horn Coal. 200 18% 19% 18% 19%+ % 19 19%Endicott-J«hns«n ... 1-400 61 62% 61 62%+ 2 61% 62Erie . 600 12% 12% 12% 12%+ '/J 12% 12%«to 1st pf. 200 18% 18% 18% 18%- IB/-. 1834Famous Players -29600 75% 78% 76% 78 + 2% 773/4 77%Jo pf . 200 88 89% 88 89%+ 1% 89% 89%Flsk Rubber Tlr«.... 600 16% 16% 16% 16%+ % 16% 16%Freeport Texas . 3400 15 16% 16 15%+ % 15% 15%Gaston Williams .... -400 1% 1% 1% 1%- 1% 1%General Asphalt .... 96700 64 69% 6334 ' 68%+ 8% 68% 6834do pf . 200 104% 106 IO434 106 +6 102 110General Electric Co.. 700 136% 137% 136 137%+ 2% 137% 138General Motors . 22700 13% 13% 13 13%. % 13 13%do pf. 400 71 71 71 71.1 68 71Gllliland OU pf. 200 84% 8434 8434 8434. % 80 8434Goodrich, B F. 2400 36% 38% 36% 38 + 1% 38 38%Gray ft Davis. 200 14 14 14 14 - 14 15Great Northern pf... 600 68% 89% 68% 69%+ 1 69% 69%Great North Or« snb 200 29% 29% 29% 29%+ <% 29% 29%200 24 24 24 24 - 23% 24%Green« Can Copper
Gu-nt-n-m« Sugar . 200 12% 12% 12% 12%-Gulf SUt. Steel_ 200 28 28 28 28 -
Hendee Mfg. 400 23 24 23 24 + 1%Hemestake . 100 68 68 58 58 . %Houston Oil. 3600 80 83 80
Hupp Motors. 1400 14% 14% 14% 14%. %80 Indiahoma . 2100 6 6% 6 6%+ %

12%
27
23
55

13
28
23%
69

81%+ 2% 80% 81%
14% 1434

38 .

70 6
19 .

167% 135 5
110 105% 7
37 26% 2
4234 27% .
89% 43% 7
13% 7% .
9% 7 .

45 38 3
2% 1% .
24% 16% .
245 210 .

36% 21 1

Sloss-Sheff St ft Iron
Southern Pacific ....

Southern Railroad ..

Standard Oil of N J.
do pf . 1200 108

Stewart-Warner
Stromberg Carburetor

30% 23% .
6% 2% .
7% 5% .
12 8! .

983/4 6534 .
102 96 .

1234 .
4% . on-ivucR Arizona . .. mjv b 6 6 fj + % ¡, 6|/38% .74 Shell Trans ft Trad. 100 4234 42% 42% 423*+ % 42% 42(419%. Sinclair Oil. 87600 25% 27% 25% 273/4+2% 27% 2734400 39% 39% 38% 38%. % 38% 39%5700 74% 74% 74 74%+ % 74% 74-/,1300 21 21% 2034 2034. */. 203/4 20%600 150% 151 150% 151 + 2% 152 155

108 108 108 + % 107% 108%500 273/4 28?4 2734 28%+ 34 28% 29%
a j t ,

1900 39 39% 38% 38%+ 1% 38% 39Studebaker . 99700 86% 89% 86% 86%+ W* 86% 86%Superior Oil. 150O 9 9 8% 8%- fi% 9Tenn Copper ft Chem 1600 8% 8% 834 8%+ % #% 8%Texas Company - 19100 42?4 43 42% 42%+ % 42% 43d» ri*ht». 7600 2% 2% 2% 2%- 2% 8%Texas ft Pacific. 3400 20% 21 20% 2034+ % 2034 21do Land Trust- 20 24334 24334 239% 23934. 6% 170 236Tex Pac Coal ft Oil. 6700 28 28% 27% 2734. % 27% 20200 18% 18% 18% 18%+ 1% 18' 18'/,5100 49% 52 49% 52 + 2% 61% 52
"

100 81% 81% 81% 81%- 81 84200 934 934 934 934+ i/4 934 .,0Transcon Oil .18600 12% 1234 12% 1234+ I/, 1?-. 12%Union Oil . 5400 22% 23 22 23 + % 22% 23'Union Pacific . 1900 116 116% 115'/, 115%-'d» Pf . 200 64% 64% 64% 64%-United Alloy Steel., 400 30% 30% 30% 30%.United Drug. 2200 96 97% 96 96United Fruit . 4900 106% 107% 106% 107 + % 107 107'/,U 8 C I Pip« ft Fdy. 200 17% 17% 17% 17%- 17% 1827% 17%. U S Food Products.. 12900 18% 19% I8'A 19%-- 1% 19% _3¿72 64% 8 U Sind Alcohol .... 2700 66% 68 65% 67%+ 1% 67% 68U S Bedty ft Irapvt 400 49% 49% 49 49 - 49% B0United Retail Stores 8600 50% 52 60% 61%+ 134 61% 51'/,U S Rubber . 37900 71% 7534 71% 75 +3% 76 75%
7T ,. _8t £_.._%.'. 20° .V/* .V/s 101^ 101^+ 1% 101 101%U S Smelt * Ref... 200 32 32 32 32 + % 30 32'/,'.P' . 200 41 41 41 41 . % 41 435 US Steel... 37100 81% 82% 81% 82%+ 1% 82% 82'A*. »' .*... 200 109% 110 109% 10934. % 109% 110%53% 52 63 + % 52 53%

20%
5734
91
12%
12%
2434
122

13 .

45 6
79 7
8 .

6% .
17% -

11234 10

Third Ave Railway.
Tobacco Products ...

do pf .

Toi, St L ft W ctfs.

67% 64% 4
34 27% .
106 85 8
207 97% 8
183/4 11%

6% 6%
8% 9

47 47%
34% 34*4
4% 4%
12% 13%
89 90

13% 7% . Inter Agriculture ... 200 8% 8% 8% 8%67 42% 6 do pf . 200 46% 47% 46% 47 . %37% 29% . Inspiration «ü«p - 1200 34 34% 34 34%+ %5% 3% . Inter-Cons Corp .... 900 4% 4% 4% 4%+ %16% 10%. do pf . 400 1334 13% 13% 13%+ 1%100% 81 7 Inter Harvester .... 900 89 89% 89 89 .+ 1%110 103 7 do pf . 200 IO434 104% 104% 104%. % 104 104%17% 12%. Inter Mer Marine... 1400 13% 13% 13% 13%+ % 13% 13%63% 46% « do pf . 1200 60% 51 50% 50%+ % 50% 6138 30 . Inter Motor Track .. 2200 34% 38 34% 38 + 3% 373/4 38'/,68% 67% 7 d« 2d pf. 100 64 64 64 64 +2% 64 64%64% 43%. Inter Paper. 10700 61% 61% 60 60%- 60'/, 6116% 13%. Inter Nickel. 1900 15 15% 14% 15%+ % 15% 15%26 1«%. Invincible Oil . 12900 20% 21% 20% 2034. % 20% 2111$ _.y
""" J*7el 7". 120° *V* 9 8% 9 + % 9 9%29% 8% . do pf . 200 23 23 23 23+1 23 25

51'4 41% .
58% »48 3
75?4 62% 8
103% 9934 8
35% 26 .

44 41 3%
85 77%
112 107 7
59% 45?4 4
12% 8% .
41 26 .

42% 29% .
IO234 92% 8
95 84 6

5%-
7 .

18 .

49% .
9% .

29% 2334 .
94 84 7

42% 4
38 5
8 .

8%
8%
23%
72
11%

Utah Copper. 4600
Utah Secur Corp ...

Vanadium Corp ....

Va-Car Chemical ...

do pf .
Va Iron, Coal ft Coke
Vlvandou .

Wabash

49%
47
11
17%
4234
18%
9
40
62%
65%

52
200 10% 10% 10%8900 29 30% 29
1300 30% 30% 30%100 93 93 93
400 84 8634 84
600 6% 6*4 6%

.;; :. 200 7% 7% 7% r>/A+ «/4 7>Jj"/"". 70° 193/* 18% 19% 19%+ % 20Wells Farg« Exp.... 400 63 64 63 63 + 23,4 62Western Maryland... 200 10 10 10 10 . VA o3¿Western Pacific . '100 26 26 26 26 _ 25West Union Tel 400 89% 89% 89% 89%+ 3/4 89% 90W«*tinghouse Mfg... 300 47% 47% 47% 47%+ % 47% 47»/-Wilson Co . 200 41 42 41 42 X 1 2i-_ ¿,Wheel ft Lake Eri«.. 200 8% B'/. 8'/_ «'/.I./ Jfr ^.-2*1 SUSS?..m l!* "£ "* .+ * 18- 1?"35% 4 White Motors . 200 40'/, «toi/. _ni/! _«i?T *(, A/a \L<*.

10%-- 10 10%30%+ 1% 30% 30%30%+ % 30% 30%93 + 34 g-i 93
86.2 88 86%63/4+ % 634 6%7%+ % 7% 7%

20%
64
10
27

14% 4
6% .

30 .

43 8
61 6

Wickwire-Spencer
Willys Overland
do pf.

200 40% 40% 40% 40%+ 1% 40200 1534 16 1534 168900 8% 8% 8
200 34% 34% 34

+ 1
8%+ %

34. +

*Ex-dtTldend.

Worth Pump ft M... 1300 48% 4934 48% 48%+ 1%«». Pf B. 200 62% «2% _</ *a
462 62

15
8%

34
4«'
C¿

40'/,
16%
8%
3434
49
.2%

STRAITS SETTLEMENTS (par 6«.S cent»
a dollar)

Demand .46.2S 4*.26 -

Cables .46.50 46.60 -

THE AMERICAS
ARGENTINA (p»r 42.44 cent» a paperpeso)I Demand .32.00 3Î.0« 43.15Cables .32.12'i 83.18% 43.30BKAZÏL (par 32.45 c-ftits a paper mllreis)! Demand .14.00 14.00 26.625Cable» .14.12% 14.12% 26.75PERU (par 94.86 a pound)Check». 3.65 3.65 4.76ECUADOR (par 48.to cents a sucre)j Check» (nom). .32.25 32.25 -I CHILE (par 36.5 cents a peso)Checks.12.87% 12.M35 28.00URUGUAY (par 103.42 cent» a peso)Check».66.26 69.75 -VENEZUELA (par 19.3 cents a bolivar)Checks .16.26 16.26 -

Canadian Exchange.New York funds InMontreal, 13% per cent premium; Montrealfunds In New York, 10?* per cent discount.

Columbia Gas EarningsNet operating earnings of the Co¬lumbia Gas and Electric Company andsubsidiary properties for March were$711,959, a decrease of $12,270 fromMarch in 1920, according »o a statementissued yesterday. Surplus amounted to$502,993. For the twelve months ended jMarch, net operating earnings were$7,275,171, an increase of $933,660 over jthe corresponding period of the pre- Iceding year. Surplus for the period jva* gires at $4,83$<S0t5« j

Equipment Bonds
(Quoted on Income percentage bail»)
Name. Rat». Maturity. Bid. A»k.Atl Coast Un» «% 1922--3« 6.80 «.3«Bait * Ohio... 4% J921-'27 7.26 «.«.Beth Steel ... 7 1921-,3» 7.50 7.0«Boston* A... 4% 1921-'3« 7.25 «.6«Buffalo R * P. 4%-S 1921-'33 7.26 6.69do .« 1921-'S3 7.25 6.6»Canadian Nat. 7 1935 7.00 6.9«Canadian Nor.. 4%-S-« 1924--29 8.50 7.0«Canadian Pao. 6 1921-'33 7.15 «.40do . 4% 1921-'28 7.15 6.40C C C * St L. 1921-'29 7.26 6.6«do . 6 1921-'27 7.25 6.56Che« * Ohio.. 6% 1924-'3S 6.8« (.30C R I ft ?... 4%-« 1921-'37 7.«» «.I«Ch< ft N W... 4H 1921-'23 7.25 6.6«Ü ftt L ft N O. 5 1921--24 7.35 6.5«Del ft Hudson. 4% 1922 7.25 6.75Erie. 4^-6 1921-'27 7.Ô0 6.80do . ( 1922-'28 ?.«. 7.38Kan City So.. 6 1921-'24 7.60 6 6»Loui» ft Nash. 5 1921-"22 7.25 «.<»do . 6% 1922-'36 6.8« 6.36MSPA8SM. 4%-S 1921-'2C 7.26 «.50do . 6% 1926-'35 7.1« 6.40do .7 1921-'30 7.25 6.6»Mich Central.. S 1921-'30 7.25 (.46N T C Line».. 4% 1922-'2S 7.16 «.4«do .7 1921--36 7.10 6.35N Y Cent R R 4% 1922-'32 7.16 6.4«N Y C ft St L. 4% 1921-'3« 7.30 6.50do .6 1931 7.00 6.26N T N H ft H. 4%-S-« 1921-'28 8.60 7.26Norfolk ft W.. 4»4 1921-"24 7.00 6.26Nor Pacific .. 7 1921-'30 7.0« «.35Pac Fr Exp... 7 1926-'35 6.90 6.36Pennsylvania.. 4-4% 1921-*23 7.15 6.30Pitts & L Erie. 6% 1921-'36 7.10 6.20Reading Co... 4% 1921-'27 7.00 6.30Seaboard. 4%-».« 1921-47 7.50 6.75Southern Pao.. 4% 1921-4« 7.0« 6.40do ,......,. I ini-'tt «.9» 6.S»

Southern Ry... 4%-S 1921-'2S 7.26 6.6«Union Pacific. T 1924-'3S 6.8« «.3«Virginian Ry.. 6 1921-'3« 7.2S «.41
-,-a-

Financial Items
George E. Warren, vice-president of theColumbia Trust Company, ha« been electeda director of the Remington TypewriterCompany.
Ldgar D. Thornburgh, for the last threeyears a member of the financial news de¬partment of The New York Times, and be¬fore that financial editor of The BrooklynDally Eagle for several years, has accept¬ed a position with the Mackay Companies.the Postal Telegraph system.as adver¬tising manager. Mr. Thornburgh will as¬sume his new duties on May 1.
A. A. Tllney, vice-president of the Bank¬ers Trust Company, and Harold Stanley,vice-president of the Guaranty Trust Com¬pany, were elected directora of the B. P.Goodrlch Company, succeeding A. H.Mark« and A B. Jone«, whose term« ex¬pired and who both resigned. Other di¬rector« were re-elected. Officers were re-elected with the exception of H. E. Ray¬mond, vice-chairman of the board, whoresigned and was succeeded by C. B. Ray¬mond, former vice-president.
The Equitable Trust Company of NewYork has been appointed transfer agentfor the stock of the British Empire SteelCorporation, Ltd.
The Lincoln Trust Company ha» beenappointed trustee of the mortgage ot thePhenlx Mineral Product» Corporation.

Liverpool Cotton StatisticsLIVERPOOL, April 82.--The weekly cot¬ton statistics are: Afloat, 147,900 bales;American, 82,009 balea.

Writing Paper Report AwaitedA financial report that is awaitedwith much interest is the 1920 annualstatement of the American Writing'Paper Company. Market observers areof the opinion that the statement,which is expected to be made publicwithin a few days, wilr"show a remark¬able increase in earnings. This viewis based on the 1920 results of th« In¬ternational Paper Company.. Some wentso far as to predict that the earningswould be equivalent to $15 a share onthe preferred, compared to $3.48 in1919.

Paris Market FirmPARIS, April 22..Prices were firmo» the Bourse to-day. Three »per centrentes, 57 francs 5 centimes. Exchangeon London, 53 francs 89 centimes. Fiveper cent loan, 83 francs 95 centimes.The dollar was quoted at 13 francs 71centimes.

London Money MarketLONDON, April 22. . Bar silver,34%d per ounce; bar gold, 104s lOd.Money, 5 per cent. Discount rates.Short bills, 5% per cent; three months'bills, 6 1-8 per cent. Gold premium atLiflb,oo, WO,_

In Wall Street
Has Bull Movement Started?

Has the long awaited "bull move¬
ment" finally got underway? was the
question brokers were called upon to
answer yesterday. The sudden activity
which carried transactions above a
million shares for the first time in
weeks followed a period of dullness
which gave no hint of advancing prices.
Indications of probable settlement of
the reparations indemnity problem in
a now conference along the lines sug¬
gested by Secretary Hughes in his note
to the German government may have
paved the way for a better feeling. It
is certain, however, that the large short
interest in some of the specialties was
a prominent factor. Close observers
insisted that much of the forward
movement should be ascribed to cover¬
ing by shorts» tand it was to be ex¬

pected that the rise would be most
noticeable in issues previously under
greatest pressure. They did not over¬
look the possibilities in a market which
receives so much support from retire¬
ment of shorts.

Profit Taking Checks Rally
Traders who called atention to the

large amount of profit taking in the
final hour, which partially checked the
upturn, pointed out that the upswing
would probably have gone further if,
it had come earlier in the week. The
impending short session to-day was ex¬
pected to be one of evening accounts.

Explains Express Dividend
G. G. Taylor, president of the Ameri¬

can Railway Express Company, ex¬
plained yesterday that the dividends
declared on the company's stock on

Thursday, amounting to $2 a share
for the last four months of 1920 and
$1.50 a share for the first quarter of
the current year, were paid out of
the 6 per cent which is allowed the
company in connection with its con¬
tracts with the railroads. The dis¬
bursement was authorized on April 14
and paid to the stockholders of, record
on April 15.

Even Steels Carried Higher
Yesterday's strong market, which

carried The Tribune's average of fifty
representative industrial and railroad
stocks up nearly a point, helped the
steel stocks, despite the fact that this
class was under considerable pressure
earlier in the week. A considerable
short interest had accumulated in the
steel group on the theory that much re¬
adjustment had yet to be done in the
industry, and it looked yesterday as
if many frightened speculators had
rushed to cover. The advance of more
than a point in Steel common was en¬
tirely unexpected by the shorts.

Equipments Also Show Gains
Another group which harbored a nest

of short sellers was the equipments,
and these moved higher on active bid¬
ding. Baldwin Locomotive, a favorite
with the shorts, ran up above 87 at
one time.

General Asphalt Report «Soon
A spirited advance of over five points

in General Asphalt was accompanied
by reports that the company's annual
report, soon to be published, would an¬
nounce a large stock dividend by the
Burlington Investment Company, which
holds the oil properties of Asphalt and
Royal Dutch in Colombia. So far as
Asphalt earnings for 1920 are con¬
cerned, it was said that the report will
show about $1,300,000 net, or about the
same as for the last two years. It was
also stated that the report will show a
valuation of about $20,000,000 for the
company's South American properties.

United States Food Products »

George Q. Palmer, in a statement
yesterday, said that the United States
Food Products Corporation has been
making steady progress since the first
of the year, both in the coordination
of all its departments and in gettingits organization and plants ready to
meet enlarged demands for its prod¬
ucts. Business, he said, haB already-shown signs of marked improvement."The organzation of the various
branches has been centralized in New
York," he added, "by the installation
of a general controller over all the
companies, a general sales departmenthead and a general purchasing depart¬ment head. All of the tank cars of the
various companies and subsidiaries
have now been put into one tank car
line, and the numerous ships of the
company have been put under one cor¬
poration and control. Economies havebeen effected by these changes, and theoutlook of the company is brighterthan it has been for some little time.The company has no pressing financialobligations."

Sugar Stocks Irregular
Although American Sugar registered

an advance of more than a point,Cuban-American and some of the other
sugar stocks were lower. The uncer¬tain market for sugar is not the only
reason for Cuban-American's holding
near the year's low at 22, for it is saidin some quarters that a revision ofdividend rates would not be surprising.The common stock now pays $4 a year,and it is presumed that the rates willbe cut in two. Many insist that thestock has already discounted all theadverse market features.

Losing Interest
More than a million people in theFederal Reserve District of New York, !most of whom are holding coupon bondsof the Fourth Liberty Loan, havefailed to turn in their temporary bonds

and secure permanent bonds in placeof them. The last interest coupon onth« temporary bonds fell due on Octo¬ber 15, and interest due and payable onApril 15 cannot be collected until theexchange is made. The permanentbonds have coupons attached datedApril 15, and every six months there¬after during the life of the bonds. Itis estimated by the Federal ReserveBank of New York that temporaryFourth Liberty Loan 4% per cent bondstotaling $400,000,000 par value are nowoutstanding in this district, which
means that they are not getting thebenefit of approximately $8,500,000semi-annual interest. The number ofseparate bonds of this issue that havenot been exchanged in this district isput at 3,700,000.

Business for Chain Stores
The decline in prices at wholesaleof small articles customarily sold bychain stores of the Woolworth, Kresge,etc., type, permitting these stores toput back on sale goods that had disap¬peared in the boom period, is reflectedin continued reports of increased salesthis year. Indications point to a boom

year for this class of stores for manyreasons, not the least of which is thedecreased purchasing power of thelaboring class, which is again turningto cheaper merchandise in the 10-centstores.

The Carriers in 1921
It was estimated in railroad circles

yesterday that the railroads this yearwill be able to report a net operatingincome of about $600,000,000 with thesavings and economies that will bemade possible by the recent decisionof -the Railroad Labor Board. With¬
out the aid of that ruling it wasstated that net earnings would nothave been more than $200,000,000 atthe most. Through changes in work¬ing conditions it was figured $100,000,-000 will be saved for net, $600,000,000in wages, and $50,000,000 in coal. Mak¬ing due allowance for all possiblecontingencies,, the total additional in¬
come was placed at $600,000,000. This,it was calculated, would be sufficient
to meet all fixed charges, but wouldfall short by more than $100,000,000 ofmeeting dividend requirement.*.

Advance in Prices
In Active Trading
On Outside Market

Firm Tone Prevalent, Espe-
cially in OiljGroup; Lead¬
ing Independents Higher
Except Carib Syndicate

A firm tone prevailed virtually
throughout yesterday's active trading
in the curb market. Oil stocks were

especially prominent and in good de¬
mand, with gains recorded in many of
the leading independents.

International Petroleum moved up %
to 17%, while Simms and Mountain
producers ran up small fractions.
Maracaibo gained a substantial fraction
at 31 Vs. Carib Syndicate waB lower as
a result of proñt taking on the recent
advance and dropped hi to 3%vIntercontinental Rubber gained a
point at 9Mí on active covering, while
United Retail Candy worked slightly
higher at 7%.

Industríala
Sales. Op«»«, High. Low. Las'
1100 »Acme Coal .. 1>A 1% IV» 1%
160 «Beaver Board 1« 17 18 37
800 »Beth Motors. 2 2 2 2
.00 »Car Lt & P.. " 2 - ¦¦

95 »Celluloid pf..101% 102 101% 1014,
1000 »C & H III w 1 12% 12% 12% 12%
600 »Chi Nipple... 6% 6% 6% 6%
500 «Colonial Tire. 1 1% 1 .*%226 «Comnwth Fin 24 2« 2 4 26
60 do pf. 52 62 02 62

800 »Conley Tin F. 13 15 13 14%
1400 »Dur Mot «. 1. 21% 22 21 21 %
2600 »Kmp Fd Pr.. 2A 2-A '¿-ht A
100*Farrel1 Coal. 14% 14% 14 «¿ 14%
100 »Gardner Mot. 22% 22% 22% 22%
400 »Here Paper.. 6% 6% 5% o4
100»ImT of QB&I 9% 9% 9% 94
300 »Int Cult C pf 8% 9 8% 9
300 »Intcrcon Rub. 9 9 9 9
20 »Leh V Coal S 66 66 66 66

200 »Lib McN & L 10% 10% 10 % 10%
100 »Line Mo Cl A 18% 18% 18% 13r*

1400 »Mex Investmt 33% 33% 33% 33%
200 »Peerless Mot. 26% 27 26% 27

1000 Perf«»ctn Tiro. H 1 4fc 1
1000 »Radio Co ... 1% 1% 1% l'-»
1000 »do pf . 2% 2% 2% 2%
1400 *R deF T P In 12% 12% 12% 12%
500 So Coal & I... 9 9 9 9
400 »Stanwd Rub.. % % % %

5600 »Sweets C of A 3 3% -% 3
300 »Swift Inter.. 25 25% 25 2o%
800 »Tenn Ry - 1 Vi 1 Vi 1% £%900 »Un Ret S Cdy 7% 7% 7% 7%
200 »Union Carb.. 62 52% 62 BZJ42500 Un Profit Sh.. 1% 1% 1% 1 %
1000 »U S Stmahip. % t* *j> J*1000 »U S Ship Cor A % A .

Standard Oils
800»Ang-Am Oil.. 17% 17% 17% 17%
26Galena-Sig ...

. *3 *2 43
2565 »St O Co Ind. . 76 'i-* Z. *
175 »St O CO N Y. . 074 Sb8 .70
216*Ohl«> OH Co.. . 320 304 320

Other Oils
«galea Open. High. Low. Last.
2000 »tAllied Oil... U 12 \\ \\2200 »Ark Nat Gas 14% 15>« 14% i&
1000»Boone Oil.... 1% 1% 1T* 1Xi3600 »fBos-Wyo Oil |J ¡ .» «*
12200 »Carib Synd... 8% 8% 8% 8%
2000 »Clt S B T Sh 29% 30 29% 30
200 »Colomb Em.. 3% 3% ¿% 3Va
200 »Creole Synd.. 3% 3% 3% 3%

1700 »Denny Oil... 1 1 J.y 1
12000 »Klk Basin P. 9% 10 9-4, 9%

300 *Em Oil Co... 3% 3 Vi 3% 3%
3000 Engineers Pet 1A 1% l** 1%
2300 »Fay Pet. A A A A
2000 Federal Oil... 1% 1% 1% 1%
100 »Fensland Oil. 11% 11% 11% 11%

1200 »Glenrock Oil. 1% 1% 1% 1%
2500 »Guir-Glll Oil. 12% 12% 12 12%
000 »Hentl V Oil.. 1% 1%. 1% 1%

4700 »Int Pet. 16% 17% 16% 17%
S200 »Keystone RD 1% 1% 1 1%
300 »Manhat Oil.. 2% 2% 2% 2%

4000 «Maracaibo O. 31% 31% .".1 % 31%
500 »Mar O of D. 26 25 24 24%

1200 »Merrltt Oil C 12% 12r4 12% 12%
2100 Mexico OH.... 1% 1% 14 1%
.1 (TOO »Mountain Pr. 11% 11% 11V* 11%5000 Noble O & G. 44 44 42 43
100 N Am O &. R 2 2 2 2
500 O O &. G (n). 2% 2% 2% 2%
100 »Peniiock Oil. 5>7¡ 5% 6% 5%

1500 «Prod & Ref.. 4% 4% 4% 4%600 «Ryan Con- 6% 7 Vi 6% 7 4
300 «Salt Crk (n) 13% 13% 13% 13%150 Savoy Oil. 8 8 7'» 7 %300 «Settled Pr Co 2 2 2 2

2500 «Simms Pet... 8 «¿ 8% 8 8 Vi100 «Sin OH 89'0 pf 87% 87% 87% 87%8500 «Texon O & L }3 '¡f % }S1400 »United Roy.. 2' 2% 2 2%2000 «Un Tes Pet % X % A900 «Victoria OH.. % % % %700 *Wil O & G.. 3% 3% 3% 3%200 «Woodburn OH 1% 1% 1% 1%15000 «Y OH. % »V % ¦£
»lining

1000A1-Br Col Met 1% 1% 1A 1%4800 «Ariz Silver... 23 SB 23 252500 «íAtlanta .... % 1 V. 14«700 «tBelch E (a p) 2% 3 % 2% ä
6500 «tBelch D (a p) 3 3% 2% 33000 Big I.edge ... A A % A3500 »fBooth . 3% 4 3 45000 f Host & Mont. 61 61 61 61
200 »Butte N Y... Vi % % %2650 «tCalodonia ..10 11 9% 10

6700 »Candelaria S. 20 23 20 23
1300 »Cars Riv Cpl% 1% 1% 1%7500 «iCashboy _ 4 6 4 4%15 Cons Vlr Silv. 7 7 7 74700 «Cortez Silver. 72 74 70 73
2700 «Crackerjack.. 3 4 3 3
5700 Div Ext (a p) 35 35 33 34

31000 «Eur Cr M Co. 65 74 65 74
600 «tEureka Holly 1A 1,*, 1A 1A2700 »tGold Z Div.. 18 18 17 18

2800»tGoldf Cons.. 5% 6 5 6
6600 «tGoldf Dev... 1% 2% 1% 2
3000 «Goldf Flor. 28 29 28 28
2600 »tGreat Bend. 2% 3 2% 3
6000 »tHarmill DM9 11 9 11
475 Hecla Mng ... 3% 3% 3% 3^2500 »fJim Butler..' 7 8 7 8
1750tJumbo Esten. 5% 6 5 6
1500 »fKewanas ... 2'i 2% 2 2
2500 »fKnox Divide 15 16 15 16
11000 »I.a Rose Cons A A % %8000 »I.one St C M. 3% 4 3 % 4
1000»tMacN Cr M. 10 10 10 10
3000 »tMacNam Mg 13 14 13 1*
700 Magma Cop.. 21% 22 21% 21%2600 »fMarsh Min.. 5% 6% 6% 6
200 Mason Valley. 1% 1% 1% 1%680 »Moth C (old) 4% 4% 4% 4%3000 »Nat Tin C... (% % % H

3000 Nipiísing Min. 6% 6% 5% 6%10 »N J Zino_120 120 120 120180Ophlr Silv M. 1% 1% 1% 1%300 »Plat Pall Pr. 6% 6% 6% 5%600 Prince Con- A A A A4600 »Red Hills Flo 2 2% 2 2%1600 Rex Consol... 7% 7% 7% 7%500 St Croix Silv. % % % Vi2000 «So Arn O & P 6% 6' 6% 68000 »Silver Hills.. 34 84 34 842500 »tSilv K Div.. 12 122900 »fSll M of Am 81 82 80 823200«tSHver Pick.. 4 5 4. 4%100 Stand Sfl Ld. A A A A2700 »tSuccess Min 2% 8 2% 31500 »Suth Div.... 1% 3 iy, 21000 »Tallopoosa S. A % A %1700 »Ton BeWont 1% i2 itë 1 jl1300»Tonopah Dtv. IX 1% 1A 1%230 Tonopah Ext.. 1 .% m lit \j.620»Tonopah Min. 1'4 1 «k 1 s¿ \¿2000 Un Eastern... '¿ft 2% 2% 2%1300 U S C hew wi % A % A1500 »tVic D (»pi 2% 3% 2% 32300tWest End Cl l2 1 \1000 «West Utah C 25 25 24 "51000 fWh Caps M. 7 7 614 72500 Wllbert Min.. 3 Vá 4 3% 4
Bonds

Sales^000 omitted). Open. High. Low. Last20*Am Ag Ch 7%s 96% 97 96% 96%tftl^1!* £,Tr. 6s 88"* 88* 88% «8%\i \7 ..T.6" Vl- 91* "Mi »7% 97%..»d° 19Í4 ;,V 96* 96* 96* «S20 »Anaconda C 7s. 93 Vi 93% 93 Vi 93 «4b «Ang-A O 7%S..100% 100% 100% 100%11 »Armour 7s ... 96% 96% 96% 96<%2 »Beav Bd 8s '33. 75% 75% 75V¿ 75V4

l°c ..d.°.?B..i935--- 95 95 9«% 84%96 »C & E 111 6s '51 60% 60% 60% 60%13 »Cons Gas 8s...100 100 100 1006 »Cons Tex 7s w 1 95 95 93 932 »Cop E A 8s '22.100 100 100 10023 »do 8s 1923... 99% 99% 99% 99%15 «M0 ?8 15J*"- 99* "* 99% »9%20 »do 8s 1925... 99% 99% 99% 99%10»Deere & Co-96% 96% 96U 96%1 »Diamd Mtoh 7s.l02% 102% 102% 102«42 »Gen Asphalt 8s.l01 101 101 10120 »Ooodrich 7s '26. 90 90% 89% 89%40 «Goodyr Tire 8s. 99 99 99 9910 »Gd Trk 6%s n. 94% 95 94% 9625 »Gulf OH 7s. 96% 96% 96% 96%30 »Humble OH 7s. 96% 97 96% SciL120 «Int Rap Tr 7s. 73% 77 73% 751^1 »Kennecott C 7s. 92% 92% 92% 92Vi1 »Morris & Co 7%s 98 98 98 98J »Nat Leather 8s. 95 96 95 95IS »NY NH & H 4s 58% 58% 6», 6812 »Ohio Pwr 7s '51 R5 95 95 9515 «Packd Mot 8s..100 100 100 1002 «Sears R 7» 1-yr 99% 99% 99% 99%3 »do 7a 3-yr... 96 Vi 96% 96% 9SV45 S«neca 8a. 97% S7% 97% 97 V.8 »Solvay A C 8s. 99% 100 99% 10040 »So West Tel 7b. 96Vi 96% 96% »6>rj6 »S O N Y 7» '25.101% 101% 101% 101%4 «do 7a 1927.. .101% 101% 101% 101 M,5 »do 7s 1928...101% 101% 101% 191%6 »do 7« 1929...101% 102 101% 10216 »do 7» 1931... 103% 104% 103% 104%3 »Swift &C 7b '25 96% 9«% 96% 96%23 »Swiss Gov 6%s. 86% 86% 86% 85%16 »Tex C*7% notes »8% 99 98% 9915 »Un Ry of Hav. 98 »8 98 9830 Vacuum Oil 7s..100 100% 100 100%40 »Westn Elec 7a. 99% 100 99% 100
»Unlisted. tSells cents per share.

Stocks Ex Dividend
Date. Company. p. c.Apr. 26.Allls-Chaimer» Mfg 43o.1Apr. 36.Kay ser <fc Co. 1st pf. 1%Apr. 23.Gen Cigar Co, Inc.,. 1%Apr. 23.Pacific Coast Co let pf. 1%Apt-. 23. do 3d pf. jApr. 25.Wickwlre-Spencer Steel Car»

Stocks - Bems
Grain . Cotton
Bought and soli
on commission

ExUnshe private wire »y¡lm^Ihe principal Grain and Co«»,,Market center».

A. A. Housman & Coi New York Stork Kxeh««i*_
'

A »sociale Member» 0fLiverpool totloo .\ *,*><.¡aU0»
20 Broad Street, New York

Branch Octets:
25 W 33rd Street, New York Cit,Liberty Building. PhiladelpW,Woodward Bldg., Waahingto,Amsterdam. Holland

Amalgamated Leather
Common & Preferred

J.K.Rice,Jr.&Co.*"-iMHliim/ikj. »«WaU^jTi

CJl*Ö<AM «Ä *."" .* Cammtrelal Bokluj1»1 CHATHAM & PHENIX(flh NATIONAL BANK
¦ »ASK "9 Broadway, State Bt«Ji

National City Bank
Bankers Trust Co.
American Exchange Nati. Bank
McCLURE, JONES&REED

Members Kev» York Btoett X*ehon»t
115 Broadway Phone 3321 Bectei

Central Cuts Wages
Of Skilled Employees

All Not Affected by Previous
Reductions Come Within

Scope of New Order
Wag*e reductions affecting all class««

of skilled employees of the New York
Central, who have not yet come op to
the scope of previous reductions, havfbeen announced by the company, e'-
fective May 20. At a conference, the
date of which will be set later, the New
York Central management will also
discuss new working conditions as provided for by the recent decision of the
Labor Board at Chicago.
While there was no definite informa¬

tion given out yesterday as to the si«
of the latest wage reduction proposedit was reported to be in the neighbor¬
hood of 20 per cent. Practically all the
workers affected by the notices belong
to unions and will be represented bv
union officials at the forthcoming con¬
ferences. In union circles it is pre¬dicted that the latest proposal of the
New York Central to reduce wages «til!
be rejected.
The classes of employees affected by

the New York Central's announcemen:
include road, yard engineers and motor-
men, road and yard firemen, road and
yard helpers on electric locomotive!;,
inside hostlers and hostlers' helper-«,
passenger and freight conductors, as¬
sistant conductors, baggagemen, pas¬
senger and freight firemen, brakemer,
yard foremen, yar«i helpers and swito
tenders, agents, telegraphers; telephone
operators, towermen, levermen, tower-
men and train dispatchers, block oper¬
ators and staffmen.

-« ¦-.-

Bid and Asked

B 8 & ST. »I **¦* -,. 4 "¦¦_,4»iii et,
pf. 9014 92Vi¦"»» l«. $ *''. ÎÎ '

t » uv. « i i««;' do 2d pf...t* Fra.. 11 llHlr..iiii.»i nP...1M«U(a

Following are the closing bid *r.i
asked quotations of stocks listed Gnú«
Stock Exchange in which there *«*#
no transactions yesterday:

Bid. AikeO Bid. ÂSS.U.
AciT Rum pf. 48% 4'JVs Kroii & D M. 4 1*.
Air Keduc .. 36 38 do pf .f» "

Alaska Jun .. IS l<Sr««Krea» & Co... 1tn J
A C Dye pf. 87V4 89í¿-,.«!¦> Pf.,»» »
All Am Cable.104% 106 ;Kro>go .l*£., ¡Si
AU1 B»al ...70 L «toi* ...... .^"ff"
Am B n pr.. 47% 50 l^lede Gat... 4t «

Am Bt S Pf. 65 80 ¡I-«« £ M pf.jOO ».
Am B 8 A F. 47 48% d° " . x*?.
do ^^^^^^^

«¦^H_

Am Tel A C.. 51 60 ¡Max M 1(, ¡y 6 »,Am Wool Pf. 96% 87% M£ g » * M «I
Aim Arbor 8% 16 \fay D «j tf.,wi>* -

do Pf. 17. 30 Ml.-h Central. M«i »
Asset» Re 2% 3 <m StP A SSM 6« £Asso D lut pf. 6a 65 j, pf .«2 I«
Au» Nie pf.. 61 63 do 1 I.33 "'

Bald Lo pr.. 99% 101 [Mont Plow pf. *> '.""
Bam't Let 34% 87 MoBt Ward... IS!» ,v '
do pf. 70 SO Morris & Et». ti4

Beth Stl pf.. 71 95 Mull Body pf. 88 ;.
Bklyn Edison 82 55 N <'!.k A S pf M
Bklyn lii Gas. 58 «0 N Kn A 8t pf M »JBrown Shoe 83 77 .Vat Lead pf.104 '*

do pr. 70 78 N V «. k. St 14 44(4 «
Buf H A Pt. 62% 70 do 1st pf--» *' '.'
do pf. 87 90 <>° -d #¦.¦. "'¡., m

Buf it Sus. 80 N Y L A W. «14» *
do pf. 41 4H N Ï Dock P?- ¿Burns Bro» pf. 105 109 g_J .«^ ¿J' S h

Bush Ter .. 80 ¡Norfolk A W. « g
Can South .. ¿9 45 Ldo, Pf,. Vj .
C^ Plow .. 4»; S ^;N?r,i,I>'A? .

t« «
Case J I pr.. 86 90 '!;' g»d» ,

' p?«7>n B B N J.lno Î10 ¡'."c,?.11' "'
* f

Cert Corp ..28 40 22* fal^rf** »1 »
do 1st pr.. 70 80 * aliPrf'S H
do 2d pf.. 60 70 ^ ^, il S'! " 1»«

Chic A Ait... 5Vi tí 7..Hfí,» ÔïasL 14 »
do pf.io 2o ;x *,." ,.L¿r:: m m»

Oitc AN Wpf.100 104 î" .,,. 7y 40 <*
C St P M A O M 60 Ipjgtki ¿all- « »
do pf./. 80 90 ivm.y J C pf ** 2ÏCCtSU 37 «4 89«,^ pero'.Marri pf. 33 f^do pf. 61H 63 do prior pf» 4» ».

«?I«t A Pitts.. 55* . Pwtir-one ....34%,C\u P'b pf.. 83 do pf
^^^^^"ur

Col A K 1st pf 51V4 54 «Phil Jones ... 3"*
do 2d pf... 43 45 do pf .?.

Cou Cl»*r pr. 67 ; TRVi PCCAStL dtf» »3
Con C«»i> pf.. 80 95 P rt W A CM«C*is pf.. 80 95 "!P Ft W A C.»« .,,

Inrnir ..61 62 ¡l'ilU Coal pf W» **

Crex Carpet ..30 55 Pr BU Car pf »J ,:;
De Beers ... 15% 20 IR« «t.1 .«Pli pf P» "

Deere O pf.. 80 86 !«>» S"^ir ..¦ îii» r
Uet Edlsori ..96 y» «lUiid Mta .^ff» 7.
Dot A Mac.. 45 Beadln*: M r< «* %
do pr. 50 B* * Çj" ., M

Det U n 11 Bk7i.l do ,,£ pf-.. ii
DU MaSh 100 lîo*:««« T^rf* 2 .«
D 38 A At.. 3% 4V7j ^ .Í'' g" ^ «
do pr. 5 6 L;1,rAPU0fil S;

Dul A Sup... IT 15^ Vrîrk 1"» lf
Dur H«»Ppr. 85 ¡«0 2« ^vpéiji -¦*
East Ko pf. .102% 103 '^H-W. pf * ^Bn-Jhu pf »l\ 95 «Sb-JuSi pf- ". .Klec Sfr B.. 100 110 ip|^£«E« J!KIk Horn pf.. 39Vi 4«

S /. ^ ."...--ï.m Brant ..7 8 »stand M117'n*»»îJ !¿
,

«J» Pf. 25 35 do pf .Tf »

iairbanka .... »X 40 istem '«tv* Pf *!.. J5Fed Ml* S.. ! 9 HudeóaK«* tí **M %do pf.24 26 IBuper Steel ¦.'',,FUher Body .85 »0 do pf .R» i,do pt. 95 98 ITemt. CFA.. W l *

Qua Sugar .. 12% 14 do B .....-,¿2 ,'¦¦¦.,Oojj Cl«ar pf. 92 100 ITîde W OO.-W*»
do 1st pf... 79 82 'to i1"* I^r1?; %4

On M deb.. 67% 6S ¡TSlJkW Pf.cf>»<to 7 pc... 76% 78 TATln Cüly E T 4»

«TJoodrlch of . 76 78 'lo 1 ¿' ,¡1
do Pf. 20% ' **- "* .m

Hyd Stael .. 11% 12 i1-" ^ï" "-'ÎS í»»

l««l b.H .... 51 ÎKbS Pf B- »f S'
Jol A Eut .. 90 |Wwt p»o pf.. î*1» *

Kn C F S ^. 60% Wrttln«h pf f». ./Kayaer J .... 77 83 !w & h B pf- 1*
do 1st pf... 91 . ¡wilsen pf .... ;do 8 PC .... 8« 93 Wls Central 4

KeUy Spjt pf. 74 80 !w«*>lwortb pf-lS¡ 4»
KalMv YiBsjbt. J$ m w inutv Si A '*


